,.“- temont of earnings by thes Southern Pacifie.
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© WILL STIMULATE BUSINESS
¢ Raised Will Be Spent Here — Steel Trade the

inant Factor—Stocks Weakened Sharply After
sarly Show of Firmness—Rally at Close.
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W TORK, Sepl. 30 —The tmportance given by the foanclal district
: U over the Mg allled loan was reflected on the Stock Fx-
¥, When the report spread that a hitoh had oeccurred In the
The result was a genernl reaction. which In some Instances
£ 1o 10 points, Later, when no proof of trouble was forthcom-
pis market railied again. Batisfactory eonclusion of the negotla-
ir to bo all that s needed now for an uplift In genernl business,
» on the whols, Is on the eve of A g expansion, and the most
Im AL the moment is the Improvement In the steel trade, where
: has ment prices for products rapidly upward In the last few
o The outlook, Indeed, is of the best, We have plenty of money,
MieF crops are assuted and we are ready to Increase our forelgn trade,
Mile 1t la trua that the forvlgn demuand for steol products im the mont
Mt factor al the moment, the domestic demand s gradunlly becoming
Rallroads are buying more stool, while many of them have put out
quiries for delivery pext year,
A It will take some time hefors the huge Anglo-Franch loan in arranged
I8 oun be very little doubt, But it ultimats success Is nswured. It must
i that anything of this size cnnnot be brought to a head over
But that some agreement will bs fAinnlly reached thers can be very
doubt. Many have coma to regard the loan as just ns necessary to
IS country as it is to the Allles. The money ralsed wiil not be taken out,
but wi be apant hers for necessities, which menans that, Instead of lying plled
in bank vaulta as o big surpius, the money will be put to some use, golng
ito buminass channels,
~ In the stock market Httle nttention has been given to the railrond shares
time past, the majority of the trading belng In the Industrials, where
demand has been heavy at rising prices, brought about by the large enrn-
'MNEs of the various companies becauss of war orders chiefly. The $60 cosh
nd declared by the General Motors Company (n stlll an influence In
froup of securities, and then, too, raore war orders are expecied, The
shares should be given more attention. Earnings are showing up
AR compared with Inst year, and the outlook Is good, One thine which
bean holding them back Is the forelgn selling, with the purposs of stabiliz-
Caxchange rates. With the big lonn arranged, this will be out of the way.
The market today was In a walting mood. and after a firm opening prices
inclined to react on rumors of a hiteh in the allled loan negotiations,
it the outsot American Chicle, just ndmitted to the lst, jumped 10% points
y .“ﬂ. agalnat 200, 1ta final curb quotation yesterday, American Car and
was one of the most prominent features of the minor industrinix,
over a point. New York Alr Brake started 28 higher at 162, but quickly
the galn. American Can, Colorado Fuel, Republic Iron and Steel and
Northern Ore ghared In the upward movement, but United States Stecl
tled under profit-taking.
: ~ An elght-point drop In General Motors around midday unsettied the list
Wbl prices declined all around. Willys-Overland, Crucible Steel and other
: Nt lenders wers down two snd three polnts, and United Stater Sleel loat
% than a dollar. Trading bocame vary active on the receasiog,
o shares having changed hands before midday., ‘Theo suspension of a
l'imlmrxh brokerage firm wus responsible for some of the selling, bhut
| market became steadier in the afternoon,
dn the last hour prices rallled under a renewal of bull manipulation in
or Fuel and Baldwin Locomotive, General Motors, however, remnined
‘depressed. United States Stesl recovered its loss. The eloss was irregular,
. An encouraging ltem of the day's news wias o very favorable Auitust
P Both In groas and net, gnins
e than a miillon dollars were reported over the sume period lpst year,
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New York Stock Exchange Member Suspended
Percy BE. Donner, hoard member of the New York Stock Exchange firm
£ Donner, Childs & Woods, of Pittaburgh, has been suspended by the Govern-
i® Committee of the exchange for one year,
Mr. Donner is accused of doing business with bucket shops, and {s glven

= the maximum penalty for violatlon of the rule of the exchange prohibiting

*

transnctions. The firm of Donner, Childs & Woods Is an important one,

members are Percy E. Donner, Clinton L. Childs and Charlea W, Woonds,
a1l of Pittsburgh. It has no New York office. Donner has been a member of
d8 exchange since October 14, 1909,
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BANK CLEARINGS

Hatk clearitgs today eompare with corre-
sponding day last {fwo years
910, s,

A 1014,
Plestan E2L N0 SIT A2 TAT  BET 4 Mw
Philndelphio. 258060 600 21,000,508 24 504 130
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RATES FOR MONEY
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Market St. Trust Extra Dividend
In sdditlon 18 the umml Insm
fetl. dividend. Lthe Market .guuﬂ lua' q'.:s
‘l‘ruilt é.m;apsny lmh‘w lhn'lnl:d AN 8Tl
mun ¢ par opmt. " Vim|
ul*-ll 3{ recurd 1'-110!.-!‘:. i ol ol
e directors siso lew A eall -
me it of 86 i-wr ehare an e -'qlllu::;':h. l:
mtock  which will sake 330 per shar 1
In, ih; ‘::rt In-tmh: 50 # suin of
wan add o wur]
by Plus socount, maklug

PUBLIC UTILITIES

TMec receipts of the Mexionn Tele-

ph Company for the guarter ended

plambor 3 (partly sstimated) wers con-
widerably reduced becsuse of the chaotly
conditions throughout Mezlco. Total
come amounted te £N7 136,
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SEPTEMBER WHEAT
MARKET FEATURE

Shorts Covered and Prices Ad-
vanced for a Time Only to
Fall Back Later

CMICAGD, Sept. M _Ssptamber wheat
continued to feature the market at the
opening  todey Shorts, fearing thers
would not b suMclent avatlable for de-
Hyery by the end of the month, Rept cov-
ering, and following the opening at §$1.07%,
mure than & cont better than yasterday's
cluning auotntions, the price rose steadily
tn the early hours. Hecoming desperate,
shorts bought springs to Nl orders, but
most longe refused to accept. This hes

| nocessitated a specinl senmlon of the di-
| rectora of the Board of Trade

O largs
house In sald to be 6,000,008 bushels ahort
in September, Others, large and rmall,
are snid to be strugsling In the nei and
prices, It Is expected, will not auffer any
depresnion untll the end-of-the-month ad-
Justment

In the afterncen, when the covering
movement had been completed, renewed
offerings appeared and pricea fell back all
around, Corn also weakened, but oals
held firm. The close found wheat & cent
orf mora below lnst night

Cash wheat remalned firm. Millers are
buying spring wheat to make up the de-
ficleney in winter wheat. The demand for
spring wheat In sufficlent to keep It free
of congestion, aithough artivals are In-
creaning. Winter movemant continues re-
strioted and the wheat s grading pooriy
Therefore Baptember occuples the centre
of the stage, with a strong bull sentl-
ment, while other futlures are hald steady
under beariah pressures. Trading In Sep-
tember In the early hours wus exceedingly
light, although many anxlous buyers could
be found.

Liverpool was firm In all departiments,
Cargoea and spot remained unchanged.
Argentina wenther in the Pampa and
Cordoba districls is far from satisfac-
tory, Estimated shipmenta for the week
are 10,000 bunhels of whent, ngnlnst 790,-
M0 bunhels lnnt weelk, and 1W.000 bushels
In the corresponding period of m yoar
ago. Corn shipments total 508500 bush-
els, an compared with L560.000 Tant week
and 3,13.000 bushels lant year,

Leading futures ranged ns follown:
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Financial Briefs

J. B. Conden & Co., an oll produsing
and refining corporation, of Oklaboma,
ralsed it quarterly dividend from 2 per
cont. 1o 245 per cent. The company also
declared the usual quurterly dividend of
24 per cent. on the preferred stock, Holh
dividenda are payable October &

C. D, Barney & Co.,, as well as Emory,
Freed & Co.. bought Rapld Transit
S—
Henry Douglas Hughes, of Hughes &
Derr, han applisd for a New York Cot-
ton Exchange membership

OMeers of the New York Stock Ex-
thange denled any Intention of prevent-
ing loans on the ao-culled war stocks
The report was put out to account fop
the shading off of prices on "Change,

George A. Turville, treasurer of the
Crucible Steel Company of America, has
wlpo been elected secrviary

The New York banks gained from the
Subtreamiry yesterday $8560,000, and galned
§5.75.000 since Inst Friday.

L. B, Franklin, vice president of the
Guaranty Trust Company of New York,

| han been elected president of the Invest-

ment Banks Association, He has been
fArst vice presldent and has served on
the bourd of governors.

ENGLISH RESERVES REDUCED

Sharp Fall in Deposits and Bullion
Holdings

LONDON, Bept. LA sharp falllng off
in deposits resulted In a reduction of near-
Iy & million sterling in the reserves of the
Bank of England, as shown in this weelk's
statement compared with the preceding
week. Detalls follow:
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Am. Malt Stockholders Oust Officers

NEW YOHK, Hept. 33, —The American
Corporstion siookholders huve ousted 1ho“:ll.:
board af directors, with the exoeption of two
mumbers, apd olecte)
yeolore are Uesrge A

Hatlihnn, Russel . " T
Leonard, MRudnlph N
ames B Vaylor. Beas, wilh Willlgin
#nd nklin, pr l'l'dlﬂ ;::1 1%3‘(:-“” u
old  sehagement, » "
s U present  Doarl i
i ane. U
Jdil shasres l’;‘# n:L
compmintes, which was fn
Jimitivn  mpvarnient, v oA,
Mrevtomis of the Amurtoan Multing
mp  Ahe ating campany,
‘Mltl.‘l‘m ::.‘!m:mnlu-rn ur.um 1
(L 1} , met - replacing this Ay
alse be expected 6 near future otad
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DIVIDENDS DECLARED
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Totnl wales, 20,208, compared with §47.008
Yontarday.
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MINING STOCK QUOTATIONS
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NEW YORK COFFEE MARKET
NEW YORK, Sept. 21—V, chan
occurted an the Coffes K::M"t?n“:sd‘a A Ag:
opening  qulet, the merkel |acked l{l‘u LT
t.:md about 2 polnts lower, Total sales, Wit
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Riker-Hegeman Sold
NEW YORK, Bepl. 20 —The
Campany, of " o, nodersiesd S DIue
tadean cver the dontrol of the Hi
Company through the purchass of 1
interesia in the company, which are belley
o conelt of about Flt cenit. af the §1
“ﬂuﬂ I‘:Lr.l"g:cuﬁn h.I"«-lﬂmm 1 ‘
: ‘atnpa
s oot HS!I: N i
which was formed b .

posiiion  for the or-H
¥ Georke 3. 1 heian

nd His sssoclates tn  Decorbier, »
r. Whelan purchased muunl of the Riker-
Ia Ininiion to tettrs Erom Taan Sunouiced
- ! active  buslitess
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Comparison of Capitalization With Midvale and Pe

sylvania Companies—Traction Shares Were
Again Active on 'Change

nanelal dletrlet wan much dis-
MT::-G“ today, when Tollowing the
meeting of (he Cambrin Btesl hoard
anmnouncement was mads that, owing to
the recent absence of A number of the
sxacutive commities, only routine busi-
nesn had been transactsd, Nevertheless,
Mr. Donner, the gpresident, ndded that
he Jdesired to bring some  impoertant
matters befers the board, and that this
would be dons e seon A they r:nuh!
he formulnted for consideration. From
this the Sireet found confirmation of the
recent rumora of big things to come, and
the trading in the stock on Change con-
tinued merrily.  The guotstion. Lowever,
dld net surpass vesterday's high rootrd
price of # and for the most part ruled
below that fEure gome W shares
changed bands during the frst hour
alone. Incldentally it was suggested to-
day that no big indepsndent stenl com '-;
pany merger waa likely to be attempt
until the OGovernment sult against the
United States 8teel Corporation ‘'wan
sottlod
In view of the ourrent talk of a com-
bination of the Midvale, Pennsylvania
and Cambria Compani a rtomparison
of thelr relative capitalization (s inter-
enting. Thair total capitnl fs §53,228,800
at present, all of which I stock excepts
ing $7,168,000 Pennaylvania Bteel bonds. In
the tabulation given below earnings are
for the fiscal year of 1914, which was &
poor ona for all three concernm, and since
that period earnings have gone up by
feaps and bounds: = ——
nAa.
. aﬁ?ﬂn”"ﬁo 'u;.?to.m B0, 700,000
the. 0,116,088 1840
] y (000 (078, 401
Disigeras v & fha i3

(3 thim mmoount $20,000,800 ia preferred and

™, 000 | MO,
“:‘i‘?:l‘nu witer intereat, sinking funds and de.

preaiation,
The general looal market was nctive and

firm throughout the greater part of the
sension today. Good buying was again
In evidence In the traction stocks, and
both Rapld Transit and Unlon Traction
extonded yesterday's galns, Rapld Transit
making n new high record for the year
and Unlon ‘Traction following sult
THouses with political affilintions have
been the principal buyers since the elec-
tlon.

Electrie Storage Battery and Baldwin

Locomotive wers other

for & tima, but reacted when :
turned weal, while United States g
was nctively dealt In, althoush the fre
in_thia instance was (rregular, -

The Iate recovery in New York
falt hero In Hteal and Paldwin, the i
becoming really bvoyant and cron
o1, agalnst ATY last night. In the 0
denlings Pennayivania Stesl pref
suddenly heoame atrong, advancing fs
joinis, although as In (he case of s
brin. the hoard mesting brought fas
nothing but the usual statement.
“routine business. !

Lohigh Valley mads né responns te
Augst report, although it was & faly
good one.  Gross earningm showed s
galn over tha same period lnst year, |
expanding operuting expenses oyt
net earnings so that they showsd g
creane of ahout B64.000. For the ¢
monthe, however, operating Incoms
creased $41,080, Lehigh Navigation, §
falled to respond to the fine showing |
fts subsidiary; the Lehigh and New Bni
Iand, for the fiscal year ended Jung
The company reported net Income syl
to 8,20 per cant. on the wtock, againat 1)
per cent. sarnad the previous year,
company’s rallway operating revenuds
oreased 17.00 per cent, Its operating
ponses 17.70 per cent. and Ita net In
20.88 par cent.

Bubstantinl gaine In both groms
net sarnings wore reported by the
ous subsidinries of the Philadelphia C¢
pany for August. The total gross for
companiss ahowed an Increase of §
and the net increase was 23187,
five months the gross gain was §54,858 an
the net MHES], showing how well un
control the management had e
Tha expanaion In Industrial motivity
the Pittaburgh distriot was
for the good showing.

Lake Superior Booking War O

The Lake BSuperior Cerporation
booked a substantial order for sholl
ut very good prices and another
order is pending.

The open-hearth plant capacity is being
increased to take care of additional by
nesn, and the situation since the publien:
tion of its annual report Is very mug
improved,

PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT, —Recoipts, 10,637 bush. Truds was
talr and the market opensd frm wnd le, h"h“'
The improvement, however, WAs sipce enilrely
lowt. Quothtiona: Car lots, in ni"ﬂrt elevator—
o, 2 red, spot and Seprtomber, BLOPEHL.11; No,
2 red Western, nonw offered; Ne, 2 :;oulh-;;:n
red, $1.0TU1.00: stenmeor No, 3 Ted, §1.00G1.04;
No, 8 red u.mut.m;ﬂ{el:rlu‘l A BLAGELN
1,004 rejectad B, §1.0201.04,

|'Clt!‘-’.vl Hecelpta, .'H‘)Dl‘l 'hullhnll‘ mutlﬂl-ll'.'
w 0 changs n rea. 1

e Jacal 8 . Inr.lﬁnn-?m. 2
sigsde,: No.

Ths mar-

quist
Car lotg for local trade, aa to
Fellnu. Rqgiic. ; steaprer Yollow,
4 yellow, 11820,

AATH.— Rooelpts, 198401 hushels,
ket was unthanged with ample offeringa. Quo-
tatlone; No. £ white, none hors; No. 4 white,
N d0e, ; No. 4 white, NT@USe.; sample oatw,

HEqg
IR —~Raceipte, 800 hbln, and 1,075,541
pounds n sucke. ‘l‘hr market was quiet and
imporiant change, Quotations Der
. I woad—-Winter rlmn_:‘ now, $60My
utralght, . BLROES.A0; do.. DAE-
Kanwms, clear, new, lute
dn wtry > P ks
satent, tmw, Jule y
first  clear, new, $LOE
straleht, ,  H.80U5101 A
t, mew, §9.104ph80; do.. do.. ald, SAALG
(TR {{u favorite brands, old, Fl.ﬂ.u-ll-..l‘u.;{:r
mills, oholes wnd fancy minnt, #4506 A
city mills, regular grades—Winter, clear, Raw.
4. TED; . u‘lrp gr_;‘lp. new, SWHO.2%; o,
! . hoew, 2T 5. W
”R‘?El: FLOUR =4 llowlg at quoted rales
We quote st §5@06.25 per bbl., as 1o quality.

PROVISIONS

The markst ruled steady but quist. Follow-

tng ars ihe quotalions ity In:qf. in wets,
smoked and ale-dried, 2428, Westarn heol,
in wots, smoked, S6@d5c.; oity beef, l‘t‘nufjhl‘u_
and tenders, smoked and alr-dried, 20F27c.:
Western boaf, knuokles and tendarm, striokod,
Sl 2Te.: beaf hame, EISQGO0; pork, family l_.
Il M, hame, S P, cured, lovass 1SN H
do., akinned, looss, 11%G1%c do,, do., smoked,
1gNEEe, ; othur hams, smoked, ety cured,
ns to _brand and sverage, 15014c.. hama,
amoked, Wasiorn curnd, LG40 do., bol.]n:h
toneless, J1§2%c ; plenle shoulders, B, |
cured, loose, PSUNC.: do., amoked BEBONC.;
Lollles, in pickle, atcoriing te aversge, lodee,
1265 12%e,. ; broakfast bucon, a8 to brand and
avernge, ciiy cured, 104810, breakiast bacon,
Wentern curad, m%lh., lard, WaeNtorn, re-
fined, (orces, SgGibe,; do., do, @6, tabs
Nigtite.; lard, purs city, kettls rendered, In
tlorces, SN0 lard, pure city, hettls ren-
dered, In tubs, BYGho.

REFINED SUGARS

There was little tmmding snd the market
was unchanged. We %ﬂll refineres’ ek prices
Standard granuiated, G300, extra fne granu-
jated, O.0Oc.; powdored, h40c; confectloners’
A, 0.20c,; soft grades, 44540.09c.

DAIRY PRODUCTS

BUTTER.—Trade was falrly actlve and the
market ruled firm, with selid-packed ervameny
1o, higher. Quotatiops: Wastern molld-packed
oreamery, fancy specials, e extian, 276
oxtra frsts, 200 frwts, 246800, weconds, S04
THge,; nearty printe, fancy, 30v.: d4o., average
OXLTAN, &I? i @n., firets, SEETC.; , e
g, Jobbing -sales of fancy prints,
€.

IGH, ~There was a gobd outlet for the lim-
ited recelpts of fine new-lald exgn, prioes of
which advanced L per case, or T per dog,
Unuttractive stock, however, was dull at insida
fgures, We quote an foliown: Free casos,
nearhy extras, e, per doe.; firsts, §8.10406.40
yor mandard case; asarby ecurrent mv.lxu
‘1, T.4D per cusd! Wektorn extra firsty, B8 40
g 1‘1' case; frsis,  §T.H0G8 10
fancy &

0.10;
; de
sprine,

unds,
SguT

-
Boked anied egas ware Sohbing 8t 3

life, per do
“(.‘H —~The market ruled Arm under mod
W and a falr demand, %ﬂl lans:
ull eream, fancy, new, | ?
do,, do,, fsir to . D
wkimn, 613
POULTRY

LIVE ~There was little trading mrucmune of
the Jowish hollday, but offerings o ralbio
stock were only modernte and prices showed
Httle change. Iatione: Fowis, o to alse
and quality, MFLTYWe. | roosters, 110002 . spring
chickens, sccording to quulity, I@ITWe, ! ex-

onal ekin, old, 188
Id, 12@ide.; de.,

orate ufferi
Now York,
wpecials, higher:

Lapibe.; part

tons:
1540,

suptl ots higher; dueis,
de.; do, Indlan Honner
o T
)
Aesivalile-sived slock,
rorbing the limited
the quotstions: Frosh-kill
to biax, -plhoked and dey-
1 llt' wolghing 4443
bl

oe,
a aplecs, 168174, ;
@ .7 loe-packed—

aplece, 180.; do,, smaller sizen, 150170}
roosters, drv-plrhrﬂd e, ;  hralling ehck
.1lm:’. ancy, 240200, ; other nearby (ane
220 21c.; Wostern brollers, weighing IL'L! |
apdece, 10020 fancy, WMrge yellow north
Moot chickens, me-ITmng Al Ibe, mand ovee
Logi dn., welghing 24 i,
1 L] ¢ orn, wolghing #lg | T
nver, .; do., do., welghing 2.4
G180 Infertor, 16@6e., apring ducks,
by, 1661Tn ; do.. Tentern, 10Q 120
white, welghing 11012 lhe, per doe., BG4,
white, welghing th: O 1he. por down., 1 K
white, welghing 1. per dos
da,, 7 lba, por dos., §2.1002.85; do,, i-!l’fa\t
per don, SLAMFLTS; dark, $100001.75;
Atd No, 2§51,

FRESH FRUITS

Applas were In betler reguest and a sh
firmer, FPeaches of fite quality wers i
cioand up and ruled a shade flrmer, Other
frults were In fulr sopply and demand &t
reviged prices.  Quotation %l-!\lll. por bl =1
( . S.L5: Blush,

i, Gy : Voalthy,  §LovGaH

2 Bummaer
i Smakehouse,
other varieties,
B eradb applas,
: i peaches. Virgtoia. West V
ggnlu. Wantarn ryland and I"nmrltn

Ibertas, per ceate, ?-l’knliﬁ; poaches, Virgtibi,,
Went \'ugulu, Wemtarn Marylund and
nylv Cibertas, par baskel, 3040000, ;

-, Elbertas,

ank

ter banket, b3
wrtam, por basket,
do., falr lo good,
Puehel  baaknt—Fanoy

n.
o Jor_currier, -Ehutww '.r-ll:“"lur‘

. ] or, | i grapes, Dels
Moore's Rarly und Concord, mL i-lb.hbq A
GiFfc.; gropos, New York, per 4-1b, akot—
Delaware, 186108¢.; do,, Ningnra. 1 g, ;N
Wordan, hﬁ'lﬂ-‘..‘ I»n‘;unn. t box, § m
anpies. "por vmte-’—lurtn oo, 1. ;' craney
nrriss, Cape Cod, per bbl, $584; do., Cops
Cod, lmr crate, $1.70402; plums, no«lh?rn, por
hu-h_u FLINELA0; plums, Vieginia, Da
par 20-1b, barket, 406000, plutns, New York
por 20-1b, hisket, 2000,
wr §-1b, Fasket—Fira
s=0,; do., felne
Delaware,

!‘;r,: huckleberrios. par qt.,

:lnlzmlm:. per fat orate, Sto.fr$
andard arate, 20T, 60 ;

car, §10FIi. SN

do., da,, oep
watermelons, pe |

VEGETABLES
White potntoen sold falrly and ¢ shade
Armer. ™Mher vegotables wore “l.‘m-oq I
supply and qam with littie change in "x
i""‘“&"“#ﬁ; ) ’hlio. potatoes, Pennayivanis, 1
Mimh,, K + Whits potatos Pw
s 150-1h - I‘ll.'.'ii_ lﬂm':- pori A
N 1 Rose, 8

y do., Jersey
calery, .\;a York, §

.i-ew p‘l;:r_‘.. e n!—dan'unénu. 120
2., AslOZ o

e A -tti.. ., i mushrooma,

o1 m —HOGS— o 1
i, M
T s lirceipta, 3000,

00, “Hennina, $0. 7608 40, chlve g i
SHER P Theatptn. 10,000

» l&. and Wenlam, $5040.95;

METAL MARKET
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